MERIDIAN
NUT GROWERS

DRIED FRUITS ~ WUTS

Shipment Comments

The total US crop will be just at 450M pounds
(205,000MT). Final numbers should be available
with the December shipment report. We are still
using 330M pounds (150,000MT) for the Iranian
crop.

Open inshell percentage this year is 76.7% versus
72.3% last year.

Total shipments are almost 28% ahead of last year
with domestic shipments tracking 36% ahead of last
year. The biggest destination increase would be
shipments to China at 57% over last year. China is
fast becoming the dominant player in the pistachio
market.
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MERIDIAN
NUT GROWERS
DRIED FRUITS ~ NUTS Market Condition Continued

Supply and Demand Outlook
1Pl N Market is relatively quiet as is typical for

this time of year. Most domestic buyers
have covered their holiday needs. An early
_ ; Chinese New Year’s meant shipments had
Production | Marketable | Shipments | Carry Out | Comments [ E NN |
Pounds tion. Europe is buying very little in ad-
vance of usage due to economic uncertain-
ty. There has been some downward pres-
ACP Adjon | sure on pricing in recent weeks but for the
coO most part, pistachios are trading within
5% of opening prices.
6% loss
Expect a fairly steady market until we get
7% loss a better handle on the potential crop for
2012.

*Est. 10%
loss

*Est. 7%
loss
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